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Simplified Insolvency Programme 2.0
Flowcharts of Key Processes

Simplified Debt Restructuring Programme (“SDRP”)
Simplified Winding Up Programme (“SWUP”)

Legend:

i. ROC Registrar of Companies

i. OR Official Receiver

iii. RA Restructuring Advisor

iv. IRDA Insolvency, Restructuring and Dissolution Act 2018

v. |IRD(SDR)R Insolvency, Restructuring and Dissolution (Simplified Debt Restructuring) Regulations 20212
vi. OR’s Website SIP e-Notices (https://go.gov.sg/sipnotices/)

L All reference to sections of the IRDA in this document are to be read as though the amendments introduced by the Insolvency, Restructuring and Dissolution (Amendment) Act 2025 have been incorporated.
2 All reference to regulations of the IRD(SDR)R in this document are to be read as though the amendments introduced by the Insolvency, Restructuring and Dissolution (Simplified Debt Restructuring) (Amendment)
Regulations 2026 have been incorporated.
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SDRP Entry Process under Section 72E to 72G IRDA

Company submits the required
documents! to a RA, who
assesses whether eligibility

Company passes a special

. . . Requirements
resolution in general meeting >

met?

Process ends.

authorising its entry into SDRP. .
requirements are met.

RAZ:

- Lodges notice of entry and a copy
of the special resolution with ROC
and publishes a notice of entry on
the OR’s Website; and

- Sends a notice of entry into the
SDRP to every creditor.

Any
objection?3

Objection
valid?

RA discharges company from SDRP,
publishes a notice of discharge from
the SDRP on the OR’s website and
submits a post-administration report
via the Insolvency Office’s e-Services.

1 As specified under Regulation 3 of IRD(SDR)R.
2 Within 7 days after the special resolution is passed.
3Within 21 days after date of the notice of entry. Version as of 29 January 2026
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SDRP Administration under Section 72J to 72M, and 72Q IRDA

A B

RA  formulates a  debt
restructuring proposal (“DRP”)
in the form of a compromise or
arrangement upon lodgment of
notice of entry.

RA summons a meeting of the RA
company and its creditor(s) to
consider the DRP and their
proposed remuneration?.

administers
meeting and publishes notice of
outcome of creditors meeting
on the OR’s Website?.

voting

at

No

RA discharges company from SDRP,
publishes notice of discharge from the
SDRP on the OR’s Website and submits a
post-administration report via the
Insolvency Office’s e-Services.

A 4

Company may transition to other
liquidation procedures.

'

Voting
threshold
met?

1At least 21 days’ notice of meeting enclosing the required information as specified in Section 72M(3) of IRDA and Regulation 5B of IRD(SDR)R.

2 Within 7 days of meeting.

Version as of 29 January 2026

Yes

A 4

RA lodges approved DRP with the ROC
and OR whereupon DRP is deemed to be
in effect and company discharged, and
sends notice of discharge from the SDRP
to every creditor and submits a post-
administration report via the Insolvency
Office’s e-Services.
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SDRP Extension of Moratorium Period under Section 72Q IRDA

Company or RA submits an
application! via the Insolvency
Office’s _e-Services for an
extension of moratorium
period?.

Company or RA publishes notice
of extension on the OR’s
website3.

Extension
approved by
OR?

RA  continues with SDRP
| administration.

Moratorium
period
expired?

A\

Yes

RA discharges company from
SDRP, publishes notice of
discharge from the SDRP on the
OR’s website and submits a
post-administration report via
the Insolvency Office’s e-
Services.

\ 4

Company may transition to
other liquidation procedures.

1At least 7 days before expiry of current moratorium period as set out in Regulation 6 of IRD(SDR)R.
2 Accompanied by evidence of consent of at least two-thirds in total value of the creditors.
3 Within 3 days of OR’s decision as set out in Regulation 6 of IRD(SDR)R.
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SDRP Objections to Approved Debt Restructuring Proposal under Section 72N to 72P IRDA

. If DRP revoked / suspended, RA
Court either: .
. L discharges company from SDRP,
- Gives direction to RA e.g. . . . .
roposal modifications; or publishes notice of discharge from the > Company may transition to
P ! SDRP on the OR’s Website and other liquidation procedures.
- Revokes or suspends . . -
compromise/arrangement submits a post-administration report
' via the Insolvency Office’s e-Services.

Court
finds
objection
valid?

\ 4

Creditor objects to approved debt
restructuring proposal and makes
an application to Court?.

Process ends.

1 Application to Court to object to the approved debt restructuring plan may be made only on 3 specified grounds. Please refer to FAQ No. 10.
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SWUP Entry Process under Section 250D to 250G IRDA

v ¢
@ Company provides documents ] ] T ]
specified in section 250D(5) to the !\lommated/substltute liquidator determ|r.1es
if the company meets the following

requirements:
a) The Company’s total liabilities not more
than $2 million; and
__________________________ b) No circumstances which makes the
Objecting to the company’s company unsuitable for entry into the
entry into the programme programme.

nominated liquidator3.

Company obtains the liquidator’s
written consent to be nominated and
to the proposed remuneration.

Any
objection??

A\ 4

Objecting to the

nominated liquidator i Yes
Company: L oo e e i

1) Passes a special resolution in v v
general meeting; and

Company holds a creditors’

2) Nominates the liquidator and meeting to pass a resolution, by Nominated liquidator assesses if | A
approves his or her proposed a majority of the creditors in he or she is satisfied that the Meet entry Process
remuneration at the meeting. value, to nominate a substitute company satisfies the challenged requirements? ends.
liguidator, together with the entry requirement(s).

proposed remuneration®.

Company:

1) Lodges a copy of the resolution
with the ROC?; and

2) Sends a notice of its intention to
enter into the programme to every
creditor, contributory or officer?. Yes

Nominated/substitute liquidator:

1) Publishes a notice of entry into the SWUP
on the OR’s Website; and

2) Lodges with the ROC a notice of the
company’s entry into the programme.

Process
ends.

Resolution

P
passed? Satisfied?

Company provides documents
specified in section 250D(5) to
the substitute liquidator®.

Process ends.

Commencement of the programme.

\ 4

L Within 7 days after the special resolution is passed.

2 Within 1 day after the special resolution is passed.

3 Within 7 days after the last day by which any objection to the entry or nominated liquidator must be received by the company.

4 Within 21 days after the date of notice of intention of entry.

5 Within 14 days after the last day by which any objection to the entry or nominated liquidator must be received by the company.

& Within 7 days after the special resolution is passed. Version as of 29 January 2026 7



SWUP Revision of Liquidator’s Remuneration under Section 167(4A) IRDA

- -
- ~~

+~ Commencement "~
*<_ oftheprogramme _.

-~ -

Liquidator gives notice to all creditors.

Any objection
within 14 days?

Yes

Liquidator calls for a meeting of the
creditors to pass a resolution, by a
majority of the creditors in value, to
approve the revised remuneration.

Yes
Approved by

Company is liable to pay the
liguidator the revised amount of
remuneration.

creditors?

Company is not liable to pay the
liguidator the revised remuneration.

Version as of 29 January 2026




SWUP Potential Claims under Section 2500B IRDA

LemTTTTTTTTTTS ~~. Liquidator publishes a
R Commencement AR notice to creditor on
‘<. oftheprogramme _- funding  investigations

e --- -~ on the OR’s Website.

Liquidator summons a meeting of
creditors and lays before the meeting a
statement of assets and liabilities of
the company*.

Liquidator takes no further action
and proceeds with the winding up
process.

Funding
received!?

Yes

Any questions

Liquidator conducts the from creditors
investigation. and/or
members2?

Liquidator responds to the creditor

and/or member3.

Liquidator publishes a notice to
creditors on investigation outcome
to all creditors and members on
the OR’s Website.

Claim
warranted?

A

Liquidator proceeds
winding up process.

with

the

Convert to Yes

New

creditors’ N

liquidator
voluntary o
winding up? appointed?

No

Liquidator transfers any assets

realised in the SWUP to the new
liquidator. New liquidator proceeds with the
» winding up as if it were a creditors’

voluntary winding up.

New liquidator lodges a notice of
appointment of liquidator(s) with the

ROC and OR>.

v

Liquidator proceeds with
the winding up process.

Liquidator lodges a notice of appointment
of liquidator(s) with the ROC and OR>and
proceeds with the winding up as if it were
a creditors’ voluntary winding up.

1 Within 14 days after the publication of the notice.

2 Within 14 days after the publication of the notice.

3 Within 14 days after the receipt of the request.

4 Within 30 days after the day on which the Liquidator makes the finding.
5> Within 7 days after the meeting of creditors.

6 Please refer to FAQ No. 21 for the administrative process involved.
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SWUP Final Account and Dissolution under Section 180 or Section 210 IRDA

- -

| Final sccoant and disolagion -~ T — — = = =n=a 7 Commencement ", 7 "Final account and dissolution
- ~. ofthe programme 7 Liquidator makes up the final A I
I under section 210 IRDA T J ---- - »| account once the affairs of the under section 180 IRDA
I Liquidator makes up the final account. Cou — company are fully wound up.
iquidator assesses whether conditions

v

Liquidator sends a notice® to
creditors and members.

v

Liquidator publishes a notice of
intended dissolution and a copy of
the final account on the OR’s
Website®.

v

Liquidator sends a notice? to all notifiable
parties.

Liquidator publishes a notice of intended
striking-off and a copy of the final
account on the OR’s Website3.

for early dissolution exist.

Yes

Conditions
exist?

No

- Publishes a notice of intended
dividend on the OR’s Website.

- Notify creditors who have not
proven their debt.

.

Yes

Yes
Any request for

information10?

Liquidator responds

Any request for
to the request!?.

information?*?

Liquidator responds
to the request®.

[

[
l I
[ [
i [
i [
i [
I | Liquidator’:
[ [
I [
i [
i [
I I
I [
I [
i [

—————————————————1

Liquidator lodges a declaration and a Liquidator adjudicates creditors’ claims . L|qg|dator 'Iodges a declaratlt?n and ’

notice to strike off name of company |« L ;gtc'?: to dissolve company with the <

with the ROC®. )

# Liquidator declares a dividend by: #

- Publishing a notice of dividend on . )

Upon the publication of the notice, the the OR’s Website; and Upon ROC’s receipt of the notice,

Company is dissolved and discharged - Sending the notice to creditor whose the company is dissolved and

from the programme. I proof of debt has been admitted. discharged from the programme.

e e e e e e e e e e - - e e e e e e e e e mm mm o mm o

1 When the liquidator has reasonable cause to believe that a) the realisable assets of the company are insufficient to cover the winding up expenses and b) the affairs of the company do not require any further investigation.
2 The notice must state the information set out in section 210(3) IRDA.

3 Within 7 days after the date of notice.

4 Within 14 days after being served the notice.

5 Within 14 days after receiving the request.

& Upon the expiration of the period of 30 days after the publication of the notice.

7 Not more than 2 months before the declaration.

8 The notice must state the information set out in section 180(2) IRDA.

9 Within 7 days after the date of notice to creditors and members.

10 Within 14 days after being served the notice.

11 Within 14 days after receiving the request. Version as of 29 January 2026 10
12 Upon the expiration of the period of 30 days after the publication of the notice of intention to dissolve the company.
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